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RECOMMENDED that: the parcel of land at Foresters Close be sold to the owners
of number one and two Foresters Close for £40,000.

Purpose
To seek approval to sell a parcel of land adjacent to the owner of number one and two
Foresters Close for £40,000.

The Proposal

The Council owns a parcel of overgrown amenity land comprising approximately 96
square metres (1033 ft2) on the corner of Foresters Close and Rags Lane. The land has
no development value in its own right due to its size and position.

Following discussions with the Planning department and extensive negotiations with the
adjoining owner of number one and two Foresters Close the Council has agreed to sell
the land to the adjoining owner for £40,000. The land will be used predominantly for
garden and parking for a new one bed house that the purchasers intend to build where
their two garages are currently located.

Before any sale the land will need to advertised in the local paper as the land constitutes
open space in accordance with the Local Government Act 1972.

The sale figure equates to approximately £1.7m per acre. The value of land with full
residential planning permission is approximately £1.2m an acre. Therefore this proposal
is considered to be a reasonable deal.

The plot has no identifiable potential use for anyone other than the adjoining owners.

Financial, Legal and Risk Management Implications
The Council will receive a capital receipt of £40,000.

In addition, the Council will no longer be required to maintain this parcel of land. However,
it is unlikely that any significant financial savings will result from this.

There are no significant legal or risk management implications.

Alternative Options Considered and Rejected

The Council could choose to keep the land but then it would forgo a capital receipt and it
would also continue to incur the management and other costs associated with
maintaining the land totalling approximately £300 a year.

Contribution to the Council’s Objectives and Environmental Sustainability
Priorities
An effective Council - Maintain a stable position

Manage the Council’s assets efficiently to maximise returns and contribute to Council
priorities.

Conclusion The sale of this piece of land will provide a capital receipt to the Council of
£40,000. In addition, there will be no on-going requirement to maintain the area of land.

Contact Officer: S.High Ext:5786 Date 04.08.20

Action reported to the Cabinet on:
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