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RECOMMENDED that:

Approval is given for a virement of £20,000 from the 2020/21 capital

contingency budget in order to facilitate the essential works required at
Newnham Parade, Cheshunt.

Purpose

To obtain approval for a virement of £20,000 from the 2020/21 capital contingency
budget to facilitate the s20 works at Newnham Parade, Cheshunt.

Background

The walkways at Newnham Parade are defective and require replacing. This has
caused rainwater to leak into the shops below. A budget of £145,000 for this work has
been approved as part of the 2021/22 capital programme.

However, following a tendering exercise, the most competitive bid received was
£164,758. There is therefore a shortfall of £19,758 in the approved budget and it is
requested that this shortfall is funded from the 2020/21 capital contingency budget.
The majority of the costs are potentially recoverable from the tenants and in order to
ensure that this is possible the Council will be following the formal procedure involving
the service of s20 Notices.

Financial, Legal and Risk Management Implications

The financial implications are set out above. The additional funding of £20,000 is
requested from the 2020/21 capital contingency budget, the available balance of
which, as at 5 March 2021, is £61,000.

Alternative Options Considered and Rejected

Should the works not be undertaken then the structure of the building will deteriorate
leading to further leaks to the shops below and potential claims against the Council.

Contribution to the Council’s Objectives and Environmental Sustainability
Priorities

Thriving economy- Complete improvement plans for shopping parades in local
neighbourhoods

Conclusion
Approval is given for a virement of £20,000 from the 2020/21 capital contingency

budget in order to facilitate the resurfacing of the walkways at Newnham Parade. The
majority of the costs will be recovered from tenants via the service of s20 notices.
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